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GENERAL TERMS AND CONDITIONS FOR PROSPECTIVE BIDDERS REGARDING SALE OF NPAS BY THE BANK

1.  The interested parties will have to execute Non-disclosure Agreement with UCO Bank by 14th November, 2008 at any of the following offices -
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as also to agree with general terms and conditions stipulated in this regard, after which the details of the assets will be disclosed and inspection of documents will be allowed on ‘as is and where is basis’ at different branches for conducting due diligence. Two lists of NPAs to be put on sale have been prepared. The First List comprises of assets to be sold on cash basis only and all eligible FIs, NBFCs and Banks can participate in sale. The Second List comprises of assets to be sold on Security Receipt basis and only ARCs would be allowed to participate. The prospective bidders who have executed non disclosure agreement may submit offer(s) for purchase of assets on individual basis. The offer should be accompanied by stipulated non-interest bearing earnest money deposit of Rs.25 lacs, refundable to unsuccessful bidders. 

2.  All bids will be received latest by 4-45 p.m. on 31/12/08 in a sealed envelope superscribed as ‘offer on cash basis/AND security receipt basis’ at Recovery Deptt., UCO Bank, HO, 10 BTM Sarani, Kolkata-700001 and opened by the Asset Sale Committee in the presence of the bidders’ representatives on 1/1/09 at 12-00 hours. 

3.  The Bank will announce the identity of the successful bidder(s) whose bid price is highest without disclosing the bid amount after completion of the evaluation process. Thereafter, the Bank will negotiate with the successful bidders to consider revising the bid upward and then a negotiated settlement of price will be agreed. 
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4.  The Bank reserves the right to reject any bid without assigning any reasons whatsoever. The Bank also reserves the right not to go ahead with the sale without assigning any reasons.

5.  The Bank will issue to the successful bidder a letter in principle for the sale of the portfolio at the agreed price subject to the approval of the competent authority of the Bank. The selected buyers will be required to pay cash/issue security receipts by 20th February, 2009, failing which the Bank will have the right to treat the deal as cancelled. 

6. The Bank reserves the right to make any alteration in the time schedule given herein without assigning any reasons and without any prior notice.

7.  All Stamp Duty charges incurred in connection with the sale of NPAs will be borne by the interested parties.




� EMBED PBrush  ���











UCO BANK


Recovery Department    


HEAD OFFICE


7th Floor


10, B.T.M. Sarani, 


Kolkata-700 001






































UCO BANK


Zonal Office


Mafatlal Centre


Nariman Point


Mumbai 400 021








UCO BANK


Zonal Office


5 Parliament Street


New Delhi-1











_1069925214

