OFFER INVITING PROPOSAL FROM PROSPECTIVE BUYERS FOR THE PURCHASE OF PROPERTY SITUATED AT M.G.ROAD, BARODA

                               TENDER / OFFER NOTICE 

We, [1] UCO BANK & [2] Mr. Jayantbhai Punjalal Shah & others  do hereby invite sealed Tender/Offers from prospective buyers for the purchase of property being land area admeasuring about 1719 sq.ft and built up area admeasuring about 5000 sq.ft lying and situated on land bearing Survey No-2/1 & 2/2, Tikka no-A-1/4, mouje Baroda City, Taluka- Baroda, District- Baroda , on as is where is and as is what is basis. The lowest reserve price for the land and building is fixed at Rs-2,50,00,000 (Rupees Two crore fifty lacs only). The property will not be sold below the Reserve price. Intending buyers shall make the offer stating the price at which intending buyers intend to purchase the property and the intending buyers are required to deposit a sum of Rs.10 lacs as earnest money, by way of Pay Order/Bank Draft drawn in favor of UCO BANK payable at Vadodara along with their offer. Applications without earnest money will not be taken into consideration and is liable to be rejected. Kindly note that earnest money will not carry any interest. The tender/offer is to be sent by prospective buyer in sealed covers super scribed “ Tender/Offer for the purchase of property situated at M.G.Road, Baroda” to UCO BANK, Mid Corporate Branch, 14-17, Arth Complex, Aksher Chowk, Old Padara Road, Vadodara - 20 and the tender/offer should reach latest by 5 pm on 18.01.2010. The tender/offer shall be opened on 20.01.2010 at 3.00 pm at UCO BANK, Mid Corporate Branch, Vadodara and after opening of tender/offer sealed cover the offerers may revise/raise their offers upwards by inter-se bidding in multiples of Rs.25,000/-. For further details about terms and condition etc. the intending buyers must visit the Bank’s website at www.ucobank.com. The owners of the property have the right to reject any or all offers without assigning any reason and the decision of owners will be final and binding.

Kindly note that the successful bidder/buyer has to bear all costs of Registration/Stamp Duties payable for the purchase of property

UCO BANK

MR. JAYANTBHAI PUNJALAL SHAH & OTHERS 

TERMS AND CONDITION

[1] The intending buyer has to state the following details clearly in the offer / tender:-

[a] Name & Address of the prospective buyer.

[b] Contact No & Email Id

[c] Detail of Pay Order/Demand Draft of earnest amount 

[d] Consideration price / offer price for the purchase of property

[e] Following statement is to be made in the offer application -

 “I/We have read and clearly understood the terms and condition of the tender/offer as stated / published on the UCO BANK website and I/We unconditionally accept the terms and condition of the tender/offer notice. The decision taken by the owners of the property at the time of or after opening of sealed offer must be binding to me/us and I/We will unconditionally accept the decision taken by the owners and the decision taken by the owners will be in no case or circumstances challengeable by me/us before any Court or Authority”.  

[2] The lowest reserve price for the land and building is fixed at Rs-2,50,00,000 (Rupees Two crore fifty lacs only). The intending buyers are required to deposit a sum of Rs.10 lacs as earnest money, by way of Pay Order/Bank Draft drawn in favor of UCO BANK payable at Vadodara along with their offer. 

[3] Applications without earnest money will not be taken into consideration and is liable to be rejected. 

[4] The earnest money will not carry any interest. 

[5] The tender/offer is to be sent by prospective buyer in sealed covers super scribed “Tender/Offer for the purchase of property situated at M.G.Road, Baroda” to UCO BANK, Mid Corporate Branch, 14-17, Arth Complex, Aksher Chowk, Old Padara Road, Vadodara - 20
[6] The tender/offer should reach latest by 5 pm on 18.01.2010. 

[7] The inspection of the property shall be provided to the interested parties on 07.01.2010 and 08.01.2010 from 2.00 pm to 5.00 pm and detail of property & detail of Terms & conditions for sale of the property will be available personally from the UCO BANK, Mid Corporate branch, Vadodara and Manoj Shah, Bapu Desai Ni khadki, Ghadiali Pole, Vadodara.    

[8] The tender/offer shall be opened on 20.01.2010 at 3.00 pm at UCO BANK, Mid Corporate Branch, 14-17, Arth Complex, Aksher Chowk, Old Padara Road, Vadodara - 20 in the presence of owners and the prospective buyers.

[9] That after opening of tender/offer sealed cover the offerers may revise / raise their offers upwards by inter-se bidding in multiples of Rs.25,000/-.

[10] The highest offer made by the prospective buyer, above the reserved price, will be accepted by the owners.

[11] The successful bidder/buyer has to deposit 25% of offered/consideration price within the period of seven days from the date of acceptance of offer and the balance amount of consideration price is to be paid within the period of 45 days after the expiry of said 7 days.

[12] If the successful bidder / offerer / prospective buyer fail to deposit the consideration amount within the aforesaid stipulated time the earnest money will be liable to be forfeited.

[13] The successful prospective buyer has to make the payment of the consideration amount by Pay Order / Demand Draft to the respective owners in proportion to their share in property viz- UCO BANK (1/3rd owner) &  Mr. Jayantbhai Punjalal Shah & others (2/3rd owners) . 

[14] On failure of the successful prospective buyer to make the payment of consideration amount within the stipulated time period then after giving formal notice to the first successful buyer, the second successful buyer will be given an opportunity for the purchase of the property and EMD and other payment made by the first successful buyer shall be forfeited and thereafter defaulted buyer shall have no right or claim on the property.

 [16] The owners of the property has the right to reject any  or all offers without assigning any reason and the decision of owners will be final and binding.

[17] The successful bidder / buyer have to bear all costs of Registration / Stamp Duties payable for the purchase of property and expenditure towards publication for “TITLE CLEARANCE”.

