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UCO BANK,    MID CORPORATE BRANCH, BANGALORE,

 Ist FLOOR    No.13/22,    K.G. ROAD, BANGALORE-560  009

AUCTION SALE

 AUCTION SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER SECURITISATION & RECONSTRUCTION OF FINANCIAL ASSETS & ENFORCEMENT OF SECURITY INTEREST ACT 2002 (SARFAESI)

------------------------------------------------------------------------------------------------

PLACE OF AUCTION:   UCO BANK,   MID CORPORATE  BRANCH, BANGALORE , IST FLOOR, NO.13/22, K.G. ROAD, BANGALORE 560 009

           Telephone:  080- 43472768/86/66
     DATE OF AUCTION:    1.08.2011., Monday  @   2.00  p.m  
------------------------------------------------------------------------------------------------


                                          BETWEEN

                           UCO BANK    MID CORPORATE BRANCH     






         AND

M/s. Krishna Infra Corp

Flat No.2, Farah Plaza,

Bangalore 560 001.

------------------------------------------------------------------------------------------------

DESCRIPTION OF IMMOVABLE PROPERTY
All part and Parcel of  Converted Land bearing Survey No.19 present  V.P. Khatha No 334, Uttrahalli Manevarthekaval Village, Uttrahalli Hobli, Bangalore South Taluk, Bangalore measuring 5 Acres 12 Guntas .

East by:   Sarojamma’s Land, 

West by:   Chowdappa’s Land 

North by:  Rangamma’s Land 

South by Puttarevanna’s Land

(Auction property located beyond Khoday’s factory at Kanakapura Road, Bangalore standing in the name of Sri Balaji Realtors Private Limited)

Reserve Price                              Rs. 10.60 crore
EMD                                           Rs.  1.06 crore
________________________________________________________________________________

Terms and conditions:-

1. For participation in the Auction  Sale, intending bidders have to make a refundable deposit (EMD) only by way of  Pay Order/Demand Draft  (favouring UCO Bank, Mid Corporate Branch, payable at Bangalore) along with Identify proof and IT PAN  and authorization, if any on or before 30.7.2011 by 2.00 p.m.  The said deposit shall be adjusted in case of successful bidder.
2. The Authorized Officer reserves  the  right to accept or reject any  or all  the Bid/Offer or adjourn/postpone/cancel the Auction  Sale  without assigning any reason thereof. 

3. The aforesaid property shall not be sold below the Reserve Price mentioned.

4. If  the  Bid/Offer is  accepted by  the  Authorised  Officer, the Successful Bidder who has offered the highest sale price in the bid has to pay a Deposit  of  25 % of the bid amount (inclusive of EMD) of the Sale Price immediately on the same day to the Authorised  Officer,  failing  which  the Earnest  Money  Deposit  shall be  forfeited and  the  property  shall  forthwith  will be  sold  again.

5.  The  Successful  Bidder shall  pay the remaining 75 % of the bid amount  on or  before the  15th  day  of confirmation of sale by means of Pay Order/DD favouring UCO Bank, Mid Corporate Branch, Bangalore payable at Bangalore.

6. In  default  of  payment  of balance  amount of  75% of the bid amount within the stipulated period, i.e,  15 days from the  date  of  confirmation  of sale,  the  deposit  amount (25% of  bid  amount  inclusive  of  EMD) shall be forfeited and the property shall be resold and the defaulting purchaser shall forfeit all claims to the property or to any part of the sum for which it may be subsequently sold.  
7. On Confirmation of sale by the Secured Creditor and if the terms of payment have been complied with, the Authorized Officer exercising the power of sale shall issue a Sale Certificate for Immovable property/Certificate of Sale for Movable property, as  the  case  may  be, in  favour of the purchaser in the form given in Appendix III/Appendix V, to the rules under  Securitisation Act 2002.

8. The property is being sold "As is where is & As  is  what  is  " basis and subject to the conditions prescribed in the Securitisation Act 2002.

9. The Interested parties/bidders may inspect the property put for auction sale during the working hours of the Bank on or before 30.7.2011 for which they may contact Manager of the above said branch with a written request (Branch Telephone No.43472768/86/66  Fax Nos: 22371488/41222813).

10.  The successful bidder shall bear all the charges payable for conveyance, registration fee, stamp duty, taxes, statutory dues etc. as applicable.

11.  The sale/Auction is subject to confirmation by Bank.

12.  The Authorised Officer shall not be responsible for any charge, lien, encumbrances, property tax or any other dues to the Government or any one else in respect of the property auctioned.

13.  This is also notice to the Borrower/Guarantor of the aforesaid loan about holding auction sale on above mentioned date if the dues are not repaid in full.

  AUTHORISED OFFICER &

      CHIEF MANAGER,

UCO BANK, 

 MID CORPORATE BRANCH,

   BANGALORE-560  009

Date: 29.6.2011
Place: BANGALORE  560 009

