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UCO BANK

ASSET MANAGEMENT BRANCH,

359,UCO  BANK BUILDING , 4TH  FLOOR,

D.N. ROAD ,FORT , MUMBAI 400001            
Tel No. 22021860,40180419

	SALE  NOTICE      



Whereas the Authorized Officer of the Bank has issued a demand notice under Section 13(2) of SARFAESI Act and thereafter in exercise of powers under section 13(12) of SARFAESI Act has  taken possession of properties mortgaged to  UCO Bank  as mentioned below  under Section 13(4) of the SARFAEASI Act and the undersigned in capacity of authorized officer has decided for sale of the property by public auction on “AS IS WHERE IS BASIS AND “AS IS WHAT IS BASIS”. As such the following properties will be sold by public auction  on 23.10.2009 at  3.00  P.M. in the Office of  the  Assistant  General  Manager, UCO Bank ,Asset Management  Branch, 359,UCO  BANK BUILDING , 4TH  FLOOR, D.N ROAD ,FORT , MUMBAI 400001            

Tel No. 22021860,40180418, 40180419
	Sr.

No.
	Name of Borrower & Guarantors
	Description of the Property
	Name of the owner of property
	Amt.

O/s

Rs. 
	Area

Sq. ft.
	Reserve Price

(Rs.)
	Earnest

Money

Dep

	1
	2
	3
	4
	5
	6
	7
	8

	1.


	1.Mr. Hitesh  H.Karelia 

2.Mrs .Nayana H. karelia 

3.Mrs.Rekha H.  karelia 

Guarantor – Mr. Mlind Kumar  Dixit.


	Flat No. 26, Fifth Floor, Kamal Kunj, Poddar Road.Off  Daftray  Road,Near Gurudwara  Malad (e) Mumbai 400097.
*Mortgaged to Kandivali ( E) Branch
	1.Mr. Hitesh  H.Karelia 

2.Mrs .Nayana H. karelia 

3.Mrs.Rekha H.  karelia 


	28,97,710

+unapplied     interest  together with   cost and expenses
	1500 Sq.Ft.
Built up
(approx)

	65,00,000
	6,50,000

	2

	Mr. Purshottam R. Sanghani

Smt..Kanchanben P.Sanghani

Guarantor –Mr. Jaysukhlal Ratilal  Sanghani 
	Flat No. G-1 Ground Floor , Ganesh 

Krupa CHS Ltd. Near Chhatrapati Shivaji school ,Hanuman Cross Road.No.2,Vile Parle (e), Mumbai No.400057

*Mortgaged to Abdul Rehman  Street  Branch
	Mr. Purshottam R. Sanghani  &

Smt. kanchanben P.Sanghani

 
	22,94,865 

+unapplied     int erest together with cost and expenses 
	550 Sq.Ft.
Built up
(approx)

	35,00,000
	3,50,000


Terms & Conditions:
         1.  A separate  bid should be submitted for each property.

2.   For participation in the Auction, intending bidders have to make a refundable deposit (EMD) only by way of Pay Order/Demand Draft   payable at Mumbai Favouring UCO Bank, Asset Management Branch. Mumbai. The said Deposit shall be adjusted in case of successful bidders. The auction sale shall be conducted by Authorised  Officer. The intending bidders should submit the bid along with Pay Order/Demand Draft  in a sealed cover on or before  1.00  P.M. on  23.10.2009.The bid submitted without Pay Order/DD for EMD will be summarily rejected. 
3.   The Authorized Officer reserves the right to accept or reject any or all the Bid/Offer or adjourn/postpone/cancel the Auction Sale  without assigning any reason thereof.In case the bids  are rejected ,Authorised Officer can  negotiate with any of the tenderor or intending  bidders or other parties for sale of property  by Private Treaty. 
4.   Properties shall be sold to the highest bidder/offer, subject to acceptance of the bid by the Authorised officer. However the undersigned has the absolute discretion to allow inter-se bidding if deemed necessary which may take at the said place, date and time.

5. The auction /inter-se  bidding  will also take place at the same  place when the intending bidder may remain present and submit their offers directly and revise their offers upwards.   

6. The aforesaid property shall not be sold below the Reserve Price mentioned.

7. If the Bid/Offer is accepted by the Authorised Officer, the Successful Bidder who has offered the highest sale price in the bid has to pay a deposit of 25% of the bid amount (inclusive of EMD) of the Sale Price immediately on the same day to the Authorised Officer failing which the Earnest Money Deposit shall be forfeited and the property shall forthwith will be sold again.

8. The successful Bidder shall pay the remaining 75% of the bid amount on or before the 15th day of confirmation of sale by means of Pay order/ DD favoring UCO Bank, Asset Management  Branch, payable at Mumbai .In default  of payment of balance amount of 75% of the bid amount within the stipulated period, i.e. 15 days from the date of confirmation of sale, the deposit amount (25% of bid amount inclusive of EMD) shall be forfeited and the property shall be resold and the defaulting purchaser shall forfeit all claims to the property or to any part of the sum for which it may be subsequently sold.

9. On Confirmation of sale by the Bank and if the terms of payment have been complied with, the Authorized Officer, exercising the power of sale shall issue a Sale Certificate for Immovable property , in favour of  the purchaser as per the rules under Securitization Act 2002.

10. The properties are being sold on “As is where is and As is what is” basis and subject to the conditions prescribed in the Securitisation Act 2002. 

11. The interested parties/bidders may inspect the properties/assets put for Auction Sale on 13.10.2009 and 20.10.2009 , between  3.00 to 5.00 P.M. for  which they may contact Sr..Manager, Uco Bank Asset Management  Branch, Mumbai  with a written request. (Branch Telephone Nos 22021860,40180418,40180419)
12. The successful bidder shall bear exclusively all the charges payable for conveyance, registration fee, stamp duty, taxes, Statutory dues etc., as applicable.

13. The Sale/Auction is subject to confirmation by the Bank.

14. The Authorised Officer will not be held responsible for any charge, lien, encumbrances, property tax or any other dues to the Government or anybody in respect of the property auctioned.

15. This is also a notice to the Borrower/Guarantor of the aforesaid loan about holding of auction sale on abovementioned date if their dues are not repaid in full.

         16. In case sale of assets is not matured by auction process, Bank may effect the sale by PrivateTreaty as per provisions of SARFAESI act.   
         17. The party making offer should be legally competent to buy.It shall be discretion of the Bank to decline acceptance of offer given by the party.
         18.  The particulars  given by Authorised Officer are to be the best of his knowledge and records. He will not be responsible for any error mis-statement 
                 or omission.                                                          
         19.  The Bank does not in any way warrant the fitness, quality or usability of the properties being sold. 

          20. The  immovable properties  described herein above shall remain and be at the sole risk of the successful purchaser in all respects including loss or            damage by fire or theft or other accidents, and other  risk from the date of confirmation of sale by the undersigned  Authorised Officer. The successful bidder shall not be entitled to annul the sale on any ground of whatsoever nature.
                   21.  In case, all the dues together with all costs, charges and expenses incurred by Secured Creditor are tendered by the above name borrower/ co-  borrower at any time before the date fixed for sale of the property , then as per Sec 13(8) of the Act  the property will not be sold and all bids received from prospective bidders shall be returned to them without any liability /claim against UCO bank.
          22 .Alongwith the offer form , the intending bidder shall also attach a copy of the PAN card issued by the Income Tax department and his/her identity proof and proof  of residence such as copy of Passport , Election commission Card , ration Card, Driving license etc.
  Date: 18.09.2009                                                                                                                                                                                                Sd/                                                                                                                                                                                                                                                                                                         Place – Mumbai                                                                                                                                                                        UCO Bank   Authorised Officer,
                                                                                                                                                                                                                                                                                                                                                                                        
                                                                                                                                                                       Asset Management Branch, Mumbai
PAGE  
3
REC-3/My Doc/ Format/ Sale Notice  AMB Fixity


_1234095255

